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Legal Notices and Disclaimers

Theinformation in this documentisconfidentialto the personto whomit isaddressedandshouldnot be disclosedto anyother person. It maynot be

reproducedin whole, or in part, nor may any of the information containedtherein be disclosedwithout the prior consentof the directorsof Good

WayTechnologyCo., Ltd.όΨǘƘŜ/ƻƳǇŀƴȅΩύ. A recipientmaynot solicit,directlyor indirectly(whetherthroughanagentor otherwise)the participation

of anotherinstitution or personwithout the prior approvalof the directorsof the Company.

Thecontentsof this documenthavenot beenindependentlyverifiedandthey do not purport to be comprehensive,or to containall the information

that a prospectiveinvestor may need. No representation,warranty or undertaking,expressedor implied is or will be made or given and no

responsibilityor liability is or will be acceptedby the Companyor by any of its directors, employeesor advisorsin relation to the accuracyor

completenessof this documentor anyother written or oral information madeavailablein connectionwith the Company. Anyform of reproduction,

dissemination,copying,disclosure,modification,distributionandor publicationof this materialisstrictlyprohibited.

All product names,logos,andbrandsare property of their respectiveowners. All company,product and servicenamesusedin this presentationare

for identification purposesonly. Picturesused in this presentationare royalty free, paid, follow creative commonscriteria, or are used only for

identificationpurposeswith copyrightspertainingto their respectiveowners.
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This presentation may contain forward-looking statements which are subject to uncertainties and significant risks prone 

to alter with changing corporate priorities, the timely launch of new products, industry, and economic & political trends. 

Possible disruptions in commercial activities caused by nature or human-induced disasters, and fluctuations in FX may 

also affect the outcome of these statements. Actual results may vastly differ from these statements and Good Way 

¢ŜŎƘƴƻƭƻƎȅΩǎ  expectations. 

Safe Harbor Notice
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About the Company

GOOD WAY TECHNOLOGY
3272.Tpex (2014.8.26)

1993

Inception

Taiwan

HQ Location

> 1100

Number of Staff

NTD611mn

Paid in Capital

> 100

RD Staff

TW/ CN/ VN

Factory Locations

USA/ CHN

Sales Offices

Robert Tsao

Chairman
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Business Scope & Key Products

Good Way is a professional ODM manufacturer, covering everything from 

product design, production, testing, sales to after-sales service. 
Business Scope

Key Products
Good Way focuses on the computer peripherals industry. Its main 
products currently include expansion docks, share hubs, signal converters, 
hubs, and adapters.
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Taiwan Factory Xizhi

Est. 2022

China Factory Kunshan

Est. 2019

Global Presence

China Office Shanghai

Est. 2008

Vietnam Factory Thai Binh

Est. 2025

Corporate HQ Sindian
Est. 1993

North America Office California

Est. 1990
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About the Factories

Kunshan Factory Taipei Factory

Location Kunshan, China Xizhi, Taiwan Thai Binh, Vietnam

Date of Inception April, 2001 December, 2021 November, 2023

Land Size 49,081m2 7,181m2 50,000 m2

Number of Staff > 550 > 300 (E) > 600 

Certifications
ISO9001/14001/45001 ISO9001/14001 New

ISO50001/14064-1/RBA, FOC ISO45001/50001/14064-1/RBA New

Annual Capacity 2,640,000 pcs 1,440,000 pcs 2,160,000 pcs

Monthly Capacity 220,000 pcs 120,000 pcs 180,000 pcs

SMT Lines 4 4 4

DIP Lines 4 1 1

Assembly Lines 8 2 4

Testing Lines 9 3 4

Packaging Lines 8 2 4

Vietnam Factory

Note: Factory scope may alter due to business activities and corporate strategy
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Product Lines
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Customer Category

11

Channel BrandsComputer Brands PC Peripheral Brands
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Leading the Market with Technology

12

TBT1Ą TBT 2 Ą TBT 3 Ą TBT 4 Ą TBT (2025 Q1)
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Our Customers sell in their Stores

13
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Innovation and R&D 
Excellence

Continuously developing new products, new 

applications, and exploring all technological 

advancements

d&i Award 

EIA Award 
2017 Winner
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Participationin 
International
Standards

Creating Optimal Compatibility and Latest 

Technology Specification for our Products 

and Solutions
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StringentCertification
andCompliance
Requirements

No Compromise on Safety. 

ESD & EMI to meet Tier 1 Demands.

Certificate Compliance Articles

TUV EN62368-1

FCC Class A & Class B / Part15B / Part 15C 

CE
EN55022 / EN55035 / EN61000 / EN55015 / EN61547 / EN300220 / EN300328 
EN301489-17 / EN301489-1 / EN30148-3 / EN302065 / EN62479

UL UL60950 / UL62368/ UL61010 / UL244A / UL60730

CB IEC60950-1 / UL62368-1 (2nd ed& 3rd ed)

CCC GB4943, GB9254,GB17625

VCCI V3 / VCCI32 / ClassA & Class B

C-Tick AS / NZS CISPR32

BSMI CNS13438 / CNS14336-1
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Why is there Demand for Docking Stations?

18

Do you still remember this Age in time?



©  Copyright Good Way Technology Co., Ltd. 2024. All Rights Reserved. 19

Times & Trends Change Rapidly

19
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Times & Trends Change Rapidly

20
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Main Focus Docking Stations

21

ċ Power  

Bus Interface

ÁUSB4  / Thunderbolt 5 

ÁUSB-C / USB3.X

Multiple Screen ExtensionWired NetworkOnline Meeting, Education

Storage Media, Keyboard, Mouse, PrinterPhone/Tablet Quick Charge

Unlimited possibilities with 
One Single Connection

Expansion  Č 
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Work Performance in Increased by 42%

22
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Industry Size and Outlook

Research Institute Base Year Forecast Year CAGR

Research Nester
2024

USD1.77bn
2037

USD3.73bn 6.3%

Verified Market Research
2024

USD1.21bn
2031

USD1.82bn 5.2%

Future Market Insight
2024

USD1.7bn
2034

USD3.0bn 6.1%

Spherical Insights
2023

USD1.5bn
2033

USD2.2bn 3.9%

Maximize Market Research
2023

USD1.88bn
2030

USD2.77 5.7%
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Devices that can be used with Docking Stations

2023 Output

ÅNB 188mn sets

ÅTablets 128mn sets

ÅSmart Phones 1.17bn sets
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Vertical Structure

IC Components

EE Components

Mechanical Parts

Packaging

Connectors

Power Parts

Heat Dissipation

Good Way

PCBs

Converters

Others

Customer

Corporate

Government

Education

Medical

Finance

Personal Use

SI

Upstream Midstream Downstream
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Product Development Trends

Size:Smaller, Thinner

Data Speed:Faster

Internet Speed:Higher

Resolution:Higher

Monitor Support: More

Function:Single ĄMultiple

Price: RangeĄCheaper

Characteristic:HW only ĄHW + SW

Material Build:More Environmental Friendly

Transmission Mode:Wired ĄWireless
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Competition

PC Brand

Channel Brand

Customers prioritize on quality. Main Players are system houses. 

Characterized by: Limited Models, Large Quantities. Lower Gross Margins. 

Customers prioritize on variation and price. Main players are non-system houses. 

Characterized by: Numerous Models, Small Quantities. Higher Gross Margins. 
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Revenue Composition

Main Revenue Composition of 2024 is Docking Stations
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Market & Production- Sales Overview

2024 Q3 YTD Product Mix is Mainly Composes of Docking Stations

93%

2%
2%

2%
1%

Value

Docks Video Converter Hub Adapters Others

67%4%
14%

6% 9%

Quantity

Docks Video Converter Hub Adapters Others
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нлнп vƻv {ƛƳǇƭŜ LƴŎƻƳŜ {ǘŀǘŜƳŜƴǘ όb¢5 Ψлллύ 

Q1 Q2 Q3 Q3 YTD

Revenue 700,525 661,822 645,721 2,008,068 

Cost of Goods Sold (631,913) (586,925) (584,269) (1,803,107)

Gross Profit 68,612 74,897 61,452 204,961 

Operating Expenses (116,592) (132,559) (128,360) (377,511)

Operating Income (Loss) (47,980) (57,662) (66,908) (172,550)

Non Operating Income (Loss) (22,082) 6,583 1,045 (14,454)

Net Profit Before Tax (70,062) (51,079) (65,863) (187,004)

Tax 3,230 1,164 403 4,797 

Net Profit After Tax (66,832) (49,915) (65,460) (182,207)

Earning Per Share (Loss) (1.09) (0.82) (1.07) (2.98)

Avg. GP Rate 
of 2024 Q3 
YTD = 10.21%

Vs.

Avg. GP Rate 
of 2023  Q3 
YTD =  2.33% 

Note: If discrepancies are found, please use the latest financial reports or annual reports published by the Market Observation Post System 
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нлнп ¸ƻ¸ vо {ƛƳǇƭŜ LƴŎƻƳŜ {ǘŀǘŜƳŜƴǘ όwŜǾΥ b¢5 Ψлллύ 

2023 Q3 2024 Q3

Revenue 680,236 645,721 

Cost of Goods Sold (640,691) (584,269)

Gross Profit 39,545 61,452 

Operating Expenses (119,496) (128,360)

Operating Income (Loss) (79,951) (66,908)

Non Operating Income (Loss) (5,823) 1,045 

Net Profit Before Tax (85,774) (65,863)

Tax 29,264 403 

Net Profit After Tax (56,510) (65,460)

Earning Per Share (Loss) (0.92) (1.07)

2023 Q3 YTD2024 Q3 YTD

Revenue 2,340,179 2,008,068 

Cost of Goods Sold (2,308,835) (1,803,107)

Gross Profit 31,344 204,961 

Operating Expenses (379,006) (377,511)

Operating Income (Loss) (347,662) (172,550)

Non Operating Income (Loss) 3,965 (14,454)

Net Profit Before Tax (343,697) (187,004)

Tax 30,045 4,797 

Net Profit After Tax (313,652) (182,207)

Earning Per Share (Loss) (5.17) (2.98)

2023 Q3 GP Rate 5.81% vs 2024 Q3 GP Rate 9.52% 2023 YTD Q3GP Rate 1.34% vs 2024 YTD Q3 GP Rate 10.21% 

Note: If discrepancies are found, please use the latest financial reports or annual reports published by the Market Observation Post System 
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нлнпκфκол {ƛƳǇƭŜ .ŀƭŀƴŎŜ {ƘŜŜǘ όwŜǾΥ b¢5 Ψлллύ 
Consolidated Simple Balance Sheet of September 30, 2024

Cash and Cash Equivalents 824,598 Short-term Loans + Current portion of Long Term-Liabilities 262,779

Net Accounts Receivables 744,962 Accounts Payable 734,934

Inventory 868,031 Refund Liabilities ςCurrent 182,508

Prepayments 50,128 Other Current Liabilities 266,401

Other Current Assets 54,265 Total Current Liabilities 1,446,622

Total Current Assets 2,541,984 Bonds Payable 270,454

Financial assets measured at fair value through 
other comprehensive income ςnon-current

18,980 Long-term Loan + Non-Current Liabilities 1,121,986

Investments accounted for using the equity 
method

4,044 Total Non-Current Liabilities 1,392,440

Property, Plant, andEquipment 1,441,709 Total Liabilities 2,839,062

Right-of-useassets 235,600 Common Stock Capital + Bond Conversion Warrant Certificates 611,768

Net Investment Property 11,193 Additional Paid in Capital 769,679

Deferred Income Tax Assets 92,010 Retained Earnings 189,050

Other Non-Current Assets 16,861 Other Equity (47,178)

Total Non-Current Assets 1,820,397     Total Equity 1,523,319

Total Assets 4,362,381 Total Liabilities and Equity 4,362,381

Note: If discrepancies are found, please use the latest financial reports or annual reports published by the Market Observation Post System 
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нлнпκфκол {ƛƳǇƭŜ .{ /ƻƳǇŀǊƛǎƻƴ όwŜǾΥ b¢5 Ψлллύ 

2024/9/30 2023/12/31 2023/9/30

Current Assets 2,541,984 2,546,951 2,887,106

Non-Current Assets 1,820,397 1,669,798 1,695,571

Total Assets 4,362,381 4,216,749 4,582,677

Current Liabilities 1,446,622 1,472,546 2,297,105

Non-Current Liabilities 1,392,440 1,185,284 565,733

Total Liabilities 2,839,062 2,657,830 2,862,838

Common Stock Capital + Bond Conversion Warrant Certificates 611,768 611,680 611,680

Total Equity 1,523,319 1,558,919 1,719,839

Total Liabilities and Equity 4,362,381 4,216,749 4,582,677

Note: If discrepancies are found, please use the latest financial reports or annual reports published by the Market Observation Post System 
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2022-2024 Revenue by Quarter όb¢5 Ψлллύ 
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Note: If discrepancies are found, please use the latest financial reports or annual reports published by the Market Observation Post System 
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2022-2024 Gross Profit by Quarter όb¢5 Ψлллύ 
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Note: If discrepancies are found, please use the latest financial reports or annual reports published by the Market Observation Post System 
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2022-нлнп hǇŜǊŀǘƛƴƎ 9ȄǇŜƴǎŜǎ ōȅ vǳŀǊǘŜǊ όb¢5 Ψлллύ 
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Note: If discrepancies are found, please use the latest financial reports or annual reports published by the Market Observation Post System 
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2022-нлнп bŜǘ tǊƻŦƛǘ ό[ƻǎǎύ ōȅ vǳŀǊǘŜǊ όb¢5 Ψлллύ 
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Note: If discrepancies are found, please use the latest financial reports or annual reports published by the Market Observation Post System 
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2018 -нлнп ¸¢5 vо wŜǾŜƴǳŜ ϧ 9t{ όb¢5 ΨлллΤ 9t{Υ b¢5ύ 
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Note: If discrepancies are found, please use the latest financial reports or annual reports published by the Market Observation Post System 
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Important Financial Indicators

Item 2023 Q1 2023 Q2 2023 Q3 2023 Q4 2024 Q1 2024 Q2 2024 Q3

Debt to Asset Ratio 57.29% 57.28% 62.47% 63.03% 64.12% 65.12% 65.08%

Long-term Funds to Fixed Assets Ratio 166.28%154.79%155.35%193.03%217.53%208.88%200.63%

Current Ratio 144.73%138.97%125.68%172.96%186.80%174.95%175.72%

Quick Ratio 74.01% 90.19% 84.32% 123.87%139.14%121.26%112.25%

Financial Debt Ratio 76.87% 85.37% 96.24% 110.55%111.47% 86.32% 89.64%

Note: For other Indicators, please access MOPS or  our  Annual  Report.



©  Copyright Good Way Technology Co., Ltd. 2024. All Rights Reserved. 41

The dividend policy is based on the environment and growth stage (to address future funding needs, long-term 
financial planning, and to meet shareholders' cash flow requirements). Dividends will be allocated from 
distributable earnings based on future operating conditions. Shareholder dividends should range from 10% to 
100% of accumulated distributable earnings. Cash dividends will range from 10% to 100% of the total 
shareholder dividend, and stock dividends will range from 0% to 90% of the total shareholder dividend.

Dividend Policy

Distribution Year Relevant Year Cash Dividend Stock Dividend

2024 2023 0 0

2023 2022 1.7 1.2

2022 2021 1.019 0

2021 2020 1.8 0

2020 2019 0.8 0

2019 2018 1 0

2019~2024 Distribution Status

https://www.goodway.com.tw/tw/investor/shareholder/policy

https://www.goodway.com.tw/tw/investor/shareholder/policy
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Capital Expendition

Mainly PC, Testing Equipment

KS Factory NTD 7.45mn

TPE Factory NTD 1.24mn

Others NTD 0.82mn

VN Factory (Mainly Land, Construction, Equipment)

Land VND 107,827,950,000

Construction VND 172,000,000,000

Electrical System VND 46,268,000,000

Supervision VND 3,300,000,000

Interior Decoration VND 8,400,000,000

Low Voltage System VND 18,000,000,000

Others: Office equipment, production equipment, 
software, IT/OT, Tooling, Testing equipment, Production & 
Testing Instruments
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2025 Outlook

Operating Strategy

Opportunities & Challenges

Competitive Advantages

R&D Plans

Patent Strategy

Focus on developing products with higher value and specifications. 
Integrate Software into Hardware and to incorporate AI product features. 

Leverage high computational demands of AI powered PCs to develop smarter solutions. 
Reduce costs to and increase differentiation to compete with low-price competitors. 

Emphasize on product safety, quality, and environmental sustainability. 
Ensure eco-system compatibility and infuse intelligence into our solutions. 

Beyond stand alone products, prioritize creating an eco-system. Focus on TBT5, USB4, 
Chromebook Docks, GaNand Wireless technologies. 

Continue investing in advanced technologies, wireless technologies, and 
hardware/software patents
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China

Granted Pending

6 4

USA

Granted Pending

23 7

Taiwan

Granted Pending

14 0

UK

Granted Pending

1 0

EU PatentOffice

Granted Pending

1 3

Global Patent Deployment
45 Patents Granted and under maintenance ; 14 under Patent Pending Status
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Corporate Governance Status

https://www.goodway.com.tw/tw/investor/company/Governance_Implementation/Implementation_Status

https://www.goodway.com.tw/tw/investor/company/Governance_Implementation/Implementation_Status
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ESG Initiatives began in 2024
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Social Responsibility

49

Good Way places strong emphasis on Social Responsibility
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CSR and ESG Reports
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Å2018 Commonwealth CSR Citizenship Award #10

Å2020 Commonwealth CSR Citizenship Award #17 

Å2024 Commonwealth CSR Citizenship Award #18

Small Giants Award (by CommonWealthMagazine)

Outstanding accomplishment of 

winning 3 times in the past 6 years. 
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ÅHosting Family Tour Days

ÅHolding Lectures and Sharing Sessions

ÅDiversified Club Activities

ÅCreating Healthy Workplace and Fitness 
Programs

ÅPromoting Family Education

ÅSupporting Rural Areas and 
Disadvantaged Groups

ÅProviding Student Programs

ÅBlood Donation Events

Caring for Employees, Cherishing Society
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KS Factory is using Solar Energy

2024 (Q3) Stats

- Output: 949,86kwh

- Supply: 40.2% of Electricity Usage

- Contribution: Decreased 541 tons of CO2e
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Taipei Factory is located in an Eco-Friendly Building
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Vietnam Factory Schematics 
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Vietnam Factory Under Construction ς.ƛǊŘΩǎ ±ƛŜǿ

2nd Phase 
Factory

Firefighting 
Water Pool

Gate

Main Power 
Room

Warehouse

Factory 

Motorcycle
Parking Space

Cantine

Office 



©  Copyright Good Way Technology Co., Ltd. 2024. All Rights Reserved. 57

Vietnam Factory Completion by 2025 Q1(E)
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Good Way: ISO 9001 / 14001
ISO 9001 ISO 14001
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Taipei and KS Factory both have RBAs Granted
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KS Factory Granted Factory of Choice
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KS Factory: ISO 14064 / 50001 / 45001
ISO 14064 ISO 50001 ISO 45001


