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Legal Notices and Disclaimers

The information in this document is confidential to the person to whom it is addressed and should not be disclosed to any other person. It may not be

reproduced in whole, or in part, nor may any of the information contained therein be disclosed without the prior consent of the directors of Good

Way Technology Co., Ltd. (‘the Company’). A recipient may not solicit, directly or indirectly (whether through an agent or otherwise) the participation

of another institution or person without the prior approval of the directors of the Company.

The contents of this document have not been independently verified and they do not purport to be comprehensive, or to contain all the information

that a prospective investor may need. No representation, warranty or undertaking, expressed or implied is or will be made or given and no

responsibility or liability is or will be accepted by the Company or by any of its directors, employees or advisors in relation to the accuracy or

completeness of this document or any other written or oral information made available in connection with the Company. Any form of reproduction,

dissemination, copying, disclosure, modification, distribution and or publication of this material is strictly prohibited.

All product names, logos, and brands are property of their respective owners. All company, product and service names used in this presentation are

for identification purposes only. Pictures used in this presentation are royalty free, paid, follow creative commons criteria, or are used only for

identification purposes with copyrights pertaining to their respective owners.
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This presentation may contain forward-looking statements which are subject to uncertainties and significant risks prone 

to alter with changing corporate priorities, the timely launch of new products, industry, and economic & political trends. 

Possible disruptions in commercial activities caused by nature or human-induced disasters, and fluctuations in FX may 

also affect the outcome of these statements. Actual results may vastly differ from these statements and Good Way 

Technology’s expectations. 

免責聲明：本文件可能包含前瞻性陳述，而這些陳述可能受到不確定性和重大風險的影響，隨著公司優先事項

的變化、新產品推出時程、產業、經濟及政治趨勢的變動而發生改變。自然或人為災害導致的商業活動中斷，

以及匯率波動，也可能影響這些陳述的結果。實際結果可能與這些陳述及東碩資訊的預期有很大差異。

Safe Harbor Notice
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Inception 1993 HQ Taiwan

Chairman Robert Tsao Factory 
Locations

Taiwan
China
Vietnam

Paid in 
Capital

NTD611mn Sales 
Locations

Taiwan
China
USA

Number of 
Staff

> 1100 Business 
Model

ODM

RD Staff > 100 Industry 
Segment

Computer 
Peripheral

GOOD WAY TECHNOLOGY
3272.Tpex (2014.8.26)
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Global Presence

Shanghai Office

Good Trend Electronics

Shanghai, China

Corporate HQ

Good Way Technology

New Taipei City, Sindian, Taiwan

Kunshan Factory

Good Way Electronics (Kunshan)

Zhoushi Town, Kunshan City, China

Taipei Factory 

Good Way Technology

New Taipei City, Xhizhu, Taiwan

North America Office

GWC Technology

California, USA

Vietnam Factory

Good Way Technology Vietnam

Hung Yen Province, Vietnam
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About the Factories

Location KunShan, China Xizhi, New Taipei City, Taiwan Hung Yen, Vietnam

Established April, 2001 December, 2021 November 2023

Property size 49,081m2 7,181m2 50,000 m2

Employees > 550 人 > 200 人 (E) > 400 人

ISO System
ISO9001/14001/45001

ISO50001/14064-1
ISO9001/14001/45001

ISO50001/14064-1
ISO9001/14001

ISO50001, ISO45001 (Dec), 
ISO14064-1 (2026 H1)

Social Responsibility RBA, Factory Of Choice RBA RBA (2026 H2)

SMT 4 2 4

DIP 4 1 1

Assembly 8 2 4

Testing 9 3 4

Packaging 8 2 4

註: 工廠規模會依營收狀況及公司策略作調整
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Business Scope and Main Product Lines

Edge AI+IoT
Elderly Care

AI Visual
Recognition

Conference
Solution

SW+HW
Integration

Docking
Station
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Docking Stations

Docking Station

Å Thunderbolt 3/4/5 dock

Å USB4 dock

Å USB-C SST, MST dock

Å USB3 dock

ÅWireless dock

Å Smart IoT dock

ÅWWCB dock

Å Others (Adapters, Converters, Hubs)
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Main Focus：Docking Stations

ċ Power 

Bus Interface

ÁUSB4  / Thunderbolt 5 

ÁUSB-C / USB3.X

Multiple Screen ExtensionWired NetworkOnline Meeting, Education

Storage Media, Keyboard, Mouse, Printer Phone/Tablet Quick Charge

Unlimited possibilities with 
One Single Connection

Expansion Č 
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Work Performance is Increased by 42%

MS Word

MS 
Powerpoint

MS Excel

Internet

Line

Source: https://www.jonpeddie.com/news/jon-peddie-research-multiple-displays-can-increase-productivity-by-42/
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Customer Category

Channel BrandsComputer Brands PC Peripheral Brands
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Conference Solutions

Docking 
Station

USB Video 
Adapter

USB3 Switch Hub 
Extender

Capture 
HDMI-to-USB

Wireless
HDMI Display

Meeting
Console

Conference
Mate
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SW+HW Integration

Dock+ NPU

Dock+ GPU

Dock+ SoCDock+ IoTDock+ MCU

MCU IoT SoC NPU GPU

ControlManageSystem AI

Console Dock

RTOS

HID Interactive

Smart Power

Smart Managed 

Dock

RTOS

Dock management 

from Cloud/Server

Booking Dock

Embedded OS 

Android/Linux

AI Dock

Dock with Edge AI 

Computing

Via PCIe I/F

Dock + button + touch Dock + IoT MTK + Dock TBT5 +AI NPU
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AI Visual Recognition

ArgusPTZ: Combining AI-powered automatic camera 

movement, human tracking, and sound localization, 

this solution creates a smart video solution that 

requires no manual operation. It can widely be used in 

education, conferencing, and surveillance 

environments, helping businesses improve image 

processing efficiency. Its modular architecture and 

licensing models offer brand clients high flexibility.
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Smart Dock

IT personnel can manage multiple expansion 

base stations remotely by automatically 

updating firmware, monitoring system 

operation, eliminating downtime; ensuring 

smooth, uninterrupted performance and 

productivity.
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AI

Solution Features:

Å Utilizing edge computing AI data, 

ensuring 100% privacy protection.

Å Gesture recognition accuracy > 95% 

Å Emergency incident system reporting 

accuracy > 97%

Vertical Applications:

Å Identifying whether a person is in the 

same location

Å Identifying whether a person is 

walking, standing, sitting, or falling

Å Fall / abnormal activity detection

Å Overstay detection

Å Daily routine tracking

Awarded by the Ministry of Economic Affairs’ Industrial Upgrade and Innovation Platform Counseling Program: “R&D Project for 
an AI-Based Dynamic Recognition Safety Device for Elderly Care.”
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Innovation and R&D 
Excellence

Continuously developing new products, new 

applications, and exploring all technological 

advancements

d&i Award 

EIA Award 
2017 Winner
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2026 New Awards



21

目錄
INDEX

©  Copyright Good Way Technology Co., Ltd. 2025. All Rights Reserved.

Participation in 
International
Standards

Creating Optimal Compatibility and Latest 

Technology Specification for our Products 

and Solutions
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Stringent Certification
and Compliance
Requirements

No Compromise on Safety. 

ESD & EMI to meet Tier 1 Demands.

Certificate Compliance Articles

TUV EN62368-1

FCC Class A & Class B / Part 15B / Part 15C 

CE
EN55022 / EN55035 / EN61000 / EN55015 / EN61547 / EN300220 / EN300328 
EN301489-17 / EN301489-1 / EN30148-3 / EN302065 / EN62479

UL UL60950 / UL62368 / UL61010 / UL244A / UL60730

CB IEC60950-1 / UL62368-1 (2nd ed & 3rd ed)

CCC GB4943, GB9254, GB17625

VCCI V3 / VCCI32 / Class A & Class B

C-Tick AS / NZS CISPR32

BSMI CNS13438 / CNS14336-1
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Industry Size and Outlook

Research Nester (Docking Station)

Å 2024 Market Size: USD1.74bn

Å 2025 Market Size: USD1.83bn

Å 2034 Market Size: USD3.06

CAGR 5.8%

Grand View Research (AI Laptop)

Å 2024 Market Size: USD28bn

Å 2033 Market Size: USD128bn

CAGR 17.9%

Source: IDC

https://www.researchnester.com/reports/docking-station-market/291
https://www.grandviewresearch.com/industry-analysis/ai-laptop-market-report
https://www.idc.com/promo/pcdforecast/#:~:text=Beyond%202025%2C%20IDC%20forecasts%20sub,be%20GenAI%2Dcapable%20by%202026.
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Devices that can be used with Docking Stations

2024 Output (Source IDC)

Å Laptops：185mn sets

Å Tablets：141mn sets

Å Smart Phones：1.24bn sets

https://my.idc.com/getdoc.jsp?containerId=prUS53072325
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Industry Value Chain

IC Components

EE Components

Mechanical Parts

Packaging

Connectors

Power Parts

Heat Dissipation

Good Way

PCBs

Converters

Others

Customer

Corporate

Government

Education

Medical

Finance

Personal Use

SI

Upstream Midstream Downstream
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Competition

Customers prioritize on quality. 

Main Players are system houses. 

Characteristics:

Limited Models, Large Quantities. 

Lower Gross Margins.

Customers prioritize on variation and price. 

Main players are non-system houses. 

Characteristics:

Numerous Models, Small Quantities. 

Higher Gross Margins.

PC Brand Channel Brand
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Revenue Composition

Main Revenue Composition of 2025 is Docking Stations
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Market & Production – Sales Overview

93%

2%
1% 2% 2%

By Amount YTD Q3

Docks Video Converters Hub Adapters Others

68%3%

7%

8%

14%

By Quantity YTD Q3

Docks Video Converters Hub Adapters Others

2025 Q3 YTD Product Mix is Mainly Composed of Docking Stations
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2025 QoQ Simple Income Statement (NTD ‘000) 

Consolidated Q1 Q2 Q3 Q3 YTD

Revenue 755,546 778,159 702,044 2,235,749 

Cost of Goods Sold 642,523 721,180 650,622 2,014,325

Gross Profit 113,023 56,979 51,422 221,424 

Operating Expenses 145,530 146,084 144,892 436,506

Operating Income (Loss) (32,507) (89,105) (93,470) (215,082)

Non Operating Income (Loss) (6,716) 8,795 (5,531) (3,452)

Net Profit Before Tax (39,223) (80,310) (99,001) (218,534)

Tax 957 (3,518) (78,254) (80,815)

Net Profit/(Loss) After Tax (38,266) (83,828) (177,255) (299,349)

Earning Per Share (Loss) (0.63) (1.38) (2.96) (4.94)

Revenue

2025 Q3 YTD > 2024 Q3 YTD

2.236 bn > 2.008 bn

Gross Profit

2025 Q3 YTD > 2024 Q3 YTD

221mn > 2.05mn

Net Loss after Tax

2025 Q3 YTD > 2024 Q3 YTD

299mn > 182mn

Main Causes

Q2: Appreciation of NTD

Q3: New Product MP ; Taxes occurred 

from surplus distribution from KSF

Note: If discrepancies are found, please use the latest financial reports or annual reports published by the Market Observation Post System 
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QoQ Comparison (NTD’000)

(66,832)
(49,915)

(65,460)

(8,161) (38,266)

(83,828)

(177,255)(200,000)

(100,000)

0

2024 Q1 2024 Q2 2024 Q3 2024 Q4 2025Q1 2025Q2 2025Q3Net Profit/Loss
After Tax

116,592 132,559 128,360 133,689 145,530 146,084 144,892 

(20,000)

180,000

2024 Q1 2024 Q2 2024 Q3 2024 Q4 2025Q1 2025Q2 2025Q3

OPEX

68,612 74,897 61,452 107,112 113,023 56,979 51,422 
0

200,000

2024 Q1 2024 Q2 2024 Q3 2024 Q4 2025Q1 2025Q2 2025Q3

Gross Profit

700,525 661,822 645,721 
778,011 755,546 778,159 

702,044 

0

500,000

1,000,000

2024 Q1 2024 Q2 2024 Q3 2024 Q4 2025Q1 2025Q2 2025Q3

Revenue
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2025/9/30 Simple Balance Sheet (NTD ‘000) 
2025/9/30 Consolidated Simple Balance Sheet

Cash, cash on hand, and financial assets measured at 
amortized cost

1,113,531
Short-term borrowings, long-term liabilities due within one year, and 
financial liabilities measured at fair value in profit or loss.

1,962,466

Net accounts receivable 890,447 Accounts payable, other payables 977,728

Inventories 764,432 Refund liabilities - liquid 209,412

Prepayments 49,585 Other current liabilities 60,493

Other current assets 37,086 Total current liabilities 3,210,099

Total Current Assets 2,855,081 Corporate bonds payable 276,819

Financial assets measured at fair value through other 
comprehensive income or loss - non-current

16,456 Long-term borrowings + non-current liabilities 427,225

Equity method investment 2,022 Total non-current liabilities 704,044

Real estate, plant and equipment 1,744,924 Total Liabilities 3,914,143

Right of use assets 197,567 Common stock capitalization + treasury stock 578,188

Net amount of investment property 10,322 Capital surplus + statutory surplus + special surplus reserve 975,867

Deferred tax assets 85,194 Undistributed profits and losses to be made up (313,242)

Other non-current assets 21,057 Other rights (222,333)

Total non-current assets 2,077,542     Total equity 1,018,480

Total Assets 4,932,623 Total liabilities and equity 4,932,623

When the full-year financial 
report for 2025 is released, 
approximately NTD1.43 billion of 
[one-year-term liabilities] will be 
reclassified as [long-term 
liabilities].

Note: If discrepancies are found, please use the latest financial reports or annual reports published by the Market Observation Post System 
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2025/9/30 Simple BS Comparison (NTD ‘000) 

Consolidated 2024/9/30 2024/12/31 2025/9/30

Current Assets 2,541,984 2,851,936 2,855,081

Non-Current Assets 1,820,397 1,964,699 2,077,542

Total Assets 4,362,381 4,816,635 4,932,623

Current Liabilities 1,446,622 1,897.855 3,210,099

Non-Current Liabilities 1,392,440 1,370,401 704,044

Total Liabilities 2,839,062 3,268,256 3,914,143

Common Stock Capital + Bond Conversion Warrant Certificates 611,768 611,768 578,188

Total Equity 1,523,319 1,548,379 1,018,480

Total Liabilities and Equity 4,362,381 4,816,635 4,932,623

Approximately 
1.43 bn

Note: If discrepancies are found, please use the latest financial reports or annual reports published by the Market Observation Post System 
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Important Financial Indicators

Item 2023 Q1 2023 Q2 2023 Q3 2023 Q4 2024 Q1 2024 Q2 2024 Q3 2024 Q4 2025 Q1 2025 Q2 2025 Q3

Debt to Asset Ratio 57.29% 57.28% 62.47% 63.03% 64.12% 65.12% 65.08% 67.85% 71.07% 76.05% 79.35%

Long-term Funds to Fixed Assets Ratio 166.28% 154.79% 155.35% 193.03% 217.53% 208.88% 200.63% 185.29% 203.08% 77.65% 82.73%

Current Ratio 144.73% 138.97% 125.68% 172.96% 186.80% 174.95% 175.72% 150.27% 163.86% 86.35% 88.94%

Quick Ratio 74.01% 90.19% 84.32% 123.87% 139.14% 121.26% 112.25% 103.03% 113.46% 60.95% 63.58%

Financial Debt Ratio 76.87% 85.37% 96.24% 110.55% 111.47% 86.32% 89.64% 116.27% 140.13% 189.11% 234.45%

Note: For other Indicators, please access MOPS or our Annual Report.
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The dividend policy is based on the environment and growth stage (to address future funding needs, long-term 
financial planning, and to meet shareholders' cash flow requirements). Dividends will be allocated from 
distributable earnings based on future operating conditions. Shareholder dividends should range from 10% to 
100% of accumulated distributable earnings. Cash dividends will range from 10% to 100% of the total 
shareholder dividend, and stock dividends will range from 0% to 90% of the total shareholder dividend.

Dividend Policy

Distribution Year Relevant Year Cash Dividend Stock Dividend

2025 2024 0 0

2024 2023 0 0

2023 2022 1.7 1.2

2022 2021 1.019 0

2021 2020 1.8 0

2020 2019 0.8 0

2019 2018 1 0

2019~2025 Distribution Status

https://www.goodway.com.tw/zh-TW/investors/dividend_policy.html

https://www.goodway.com.tw/zh-TW/investors/dividend_policy.html
https://www.goodway.com.tw/zh-TW/investors/dividend_policy.html
https://www.goodway.com.tw/zh-TW/investors/dividend_policy.html
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CAPEX

Company NTD

Good Way HQ 20,157,226 Primarily jigs and testing equipment. PLM software upgrades.

Good Way Kunshan 52,634,090
Fire station. Fixtures and testing equipment. Collaborative robots. 

Production equipment. Testing equipment.

Good Trend 107,747 Tax Software

Good Way Vietnam 69,430,010 
Production equipment, jigs, cabinets/shelves, testing equipment, 

employee management equipment/software, automation equipment.

Total 142,329,073 
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2026 Outlook

USB3/USB-C DisplayLink dock

Best Compatibility

USB-C MST dock

Best Cost-effective

USB4 dock

New Generation

Smart dock

Manageable

Thunderbolt dock

Highest Performance

Artificial Intelligence

Software & AI Oriented
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2026 Outlook

USB3/USB-C DisplayLink dock

Laptop and channel brands continue to sell

USB-C MST dock

Primarily focused on bidding projects

USB4 dock

In design and quotation process with 
Laptop brands

Smart dock

Concept popularization – Customers 
beginning to place orders

Thunderbolt dock

TBT 4 Going into MP with Laptop Brand
19 TBT5 Projects to be launched

Artificial Intelligence

Orders/Proof of Concept are rolling out
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What are Smart Docks?

1. Remote Management: Software upgrades and 

troubleshooting.

2. Dashboard: Real-time information and statistical 

information . 

3. Energy Management: Scheduled power on/off. 

4. Security Upgrades: Preventing unauthorized 

hardware connections. 

5. Large scale deployment and centralized control.

Display Link

MST

Thunderbolt
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What’s the big deal with Thunderbolt 5?

1. Best image quality: 4K x 3 or 8K x 2 

2. High speed network: 2.5Gb (Up to 10Gb) Ethernet

3. Ample power : 140W

4. Data transfer: Up to 120Gbps

5. Compatibilty : TBT4/3/USB4/3/2 

       Some models: SSD Support PCIe 6,200MB/s



©  Copyright Good Way Technology Co., Ltd. 2025. All Rights Reserved. 43

China

Granted/Maintained Under Examination

7 5

USA

Granted/Maintained Under Examination

17 3

Taiwan

Granted/Maintained Under Examination

12 2

UK

Granted/Maintained Under Examination

2 0

EU Patent Office

Granted/Maintained Under Examination

2 5

Global Patent Deployment
Total 55 (40 Patents Granted/Under maintenance ; 15 Under Examination)



44

目錄
INDEX

©  Copyright Good Way Technology Co., Ltd. 2025. All Rights Reserved.

6 Q&A

2 Industry Status

1 Corporate Status

3 Operations & Financial Status

4 Future Prospects

5 Others



©  Copyright Good Way Technology Co., Ltd. 2025. All Rights Reserved. 45

Corporate Governance Status

https://www.goodway.com.tw/tw/investor/company/Governance_Implementation/Implementation_Status

113年（第十一屆）

https://www.goodway.com.tw/tw/investor/company/Governance_Implementation/Implementation_Status
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Social Responsibility

Good Way places strong emphasis on Social Responsibility
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CSR and ESG Report (2nd year of Issue)
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Caring for Employees, Cherishing Society

Å Hosting Family Day Tours

Å Hosting Lectures & Sharing Sessions

Å Supporting Rural Areas and Disadvantaged Groups

Å Creating Healthy Workplaces and Fitness Programs

Å Supporting Diversified Club Activities

Å Promoting Family Education

Å Providing Student Programs

Å Blood Donation Events
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Recent Highlight Events

2025 Events

Q1 Winning the Commonwealth CSR Citizenship Little Giant Award Again

Q1 Newly appointed company President and CTO joins the Good Way team

Q2 Vietnam factor completes construction and enters into trial production

Q2 ArgusPTZ & Smart Dock wins the 2025  National Brand Yushan Award

Q3 TBT4 Smart Dock begins mass production for a Laptop brand

Q3 Good Way Kunshan remits back approximately USD15mn of surplus distribution

Q4 Smart Dock & Dock Navi wins the Global Sources Innovation Award

Q4 ArgusPTZ & Smart Dock & Dock Navi wins the Taiwan 2025 Excellence Award

Q4 Awarded Top 35% Sustainability Rating by evovadis

Note: For detailed information, please access the corporate website and release of significant information on MOPS
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THANK YOU !

©  Copyright Good Way Technology Co., Ltd. 2025. All Rights Reserved.

For more Q&A: IR@goodway.com.tw

mailto:IR@goodway.com.tw
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